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The Virginia Corn Board 
 

 
I.   Introduction 
 

Revenue collected in the fiscal year ended June 30, 2015 totaled $397,615.04 down from 

$433,037.25 collected the previous year. During the 2014 marketing season, producers 

experienced a farm gate price that was .90 lower than the previous year and $3.40 lower than in 

2012. 

The 2014 Virginia corn crop totaled 50,750,000 bushels on 350,000 harvested acres 

compared to 55,440,000 bushels on 360,000 harvested acres in 2013 and 36,050,000 bushels on 

350,000 acres in 2012. Yield per acre came in at 145 bushels down from 154 bushels the 

previous year. The Virginia Agriculture Statistics Service estimated the value of the crop at 

197,925,000 dollars to the economy of Virginia down from 266,112,000 dollars the year before. 

The passage of a referendum held pursuant to Chapter 395 of the 1980 Acts of The 

Virginia General Assembly (The Code of Virginia, §§3.2 - 1400 through 1414) established the 

Virginia Corn Board (VCB). The purpose of the VCB is to provide funding for efforts that 

address improved market efficiency and promotion that results in increased profitability for 

Virginia Corn producers; research to improve corn production; and education to improve 

production efficiencies and to improve the public’s generalized awareness of the Virginia Corn 

Industry. Funds are available through the VCB and the Virginia Department of Agriculture and 

Consumer Services (VDACS) to support the Board’s purpose. 

The check-off on corn grown in Virginia is one (1) cent per bushel collected by the buyer 

at the first point of sale. That entity is responsible for remitting the money quarterly to the 

Virginia Department of Taxation. They electronically transfer the funds to the VDACS held 

Virginia Corn Board Fund. Producers only remit the check-off assessment on grain that they sell 

on a cash basis. Livestock producers that utilize their on farm-produced corn are not subject to 

the check-off. Producers harvested approximately 10,000 less acres than the previous year with 

(78%) sold on a cash grain basis rather than farmers feeding their corn on the farm. The Board 

funded 13 projects during the fiscal year ended June 30, 2015. 
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II. BUDGET and FINANCES 

 

A. Annual Budget 390,000.00$       
See Financial Analysis

B. Revenues 397,615.04         

C. Expenditures 329,014.91         

1. Administration

a. Travel 1,253.36$           
b. Member Training -                      
c. Office Expenses -                      
d. Agency Service Charges 512.42                
e. Office Equipment -                      

Total Administrative Expenditures 1,765.78$           

2. Dedicated Funding

a. Market Development 119,600.00$       
b. Promotion and Education 132,587.20         
c. Research 75,061.93           

Total Dedicated Funding Expenditures 327,249.13$       
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III. RESEARCH, PROMOTION, EDUCATION, MARKET DEVELOPMENT 
PROJECTS AND ALLOCATED FUNDING 

 

 RESEARCH PROJECTS FUNDING 
1. Spraying Systems for Control of Troublesome Grasses and 

Broadleaf Weeds In Order To Reduce the Onset of Herbicide 
Resistant Weeds 10,795.14

2. On - Farm Evaluation of Corn Production Strategies 5,340.56

3. 
Evaluation of Field Corn for Brown Marmorated Stink Bug Injury 
and Associated Fungi and Mycotoxins 2,189.74

 
4. 

Corn Hybrid Evaluations, Management Research, & Overall 
Corn Extension Program 42,300.00

5.  Seasonal Nutrient Concentration and Uptake in Virginia Corn 10,000.00
6. Final Payment on FY 2013-14 Projects 4,436.49

  
TOTAL $75,061.93

 
 

 PROMOTION AND EDUCATION PROJECTS FUNDING 
1. Virginia Grain Producer’s Association – Market Infrastructure, 

Media, Information Technology and Industry Promotion $114,500.00
2. VA FFA Foundation – Travel To National FFA Convention, Event 

Materials & Resources, Awards, Plaques, Pins, Publicity, 
Promotion & Organization  3,550.00

3. The Virginia Foundation For Agriculture In The Classroom –1200 
copies of The Tortilla Factory Books & 300 Corn Aplenty Books 
& Workshops  7,500.00

4. Education Program  2,037.20
5.  Virginia Agricultural Leaders Obtaining Results (VALOR) - Corn 

Commodity Education to Enhance VALOR Program Curriculum  5,000.00
 

TOTAL $132,587.20
 
 

 MARKET DEVELOPMENT PROJECTS FUNDING 
1. National Corn Growers Association – Support for Domestic Corn 

Market Development Program $63,600.00
2. U.S. Grains Council – Support  for Foreign Market Development 

Program 56,000.00
  

TOTAL $119,600.00
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IV. FUNDING LEVEL AT END OF FISCAL YEAR 

 

1. Cash Balance: June 30, 2014 537,422.11$     
2. Receipts: July 1, 2014 - June 30, 2015 + 390,896.93       

Interest from Other Sources + 3,101.69            
Refund Exp and Misc Distributions -                      
Cash Transfer + 3,616.42            

3. Total Balance and Receipts = 935,037.15       
4. Less Total Actual Expenditures - (329,014.91)      
5. Cash Balance: June 30, 2015 = 606,022.24$      

 
 
V. MEETINGS AND BOARD ATTENDANCE 
 

  
 
 

2/24/15 12/9/14
Members Richmond Providence Forge

1. William C. Crossman, Chairman Yes Yes

2. L. Hayden Eicher, Vice-Chairman Yes Yes

3. Wallick Harding Yes Yes

4. David W. Coleman Yes Yes

5. E. Philip Hickman, III Yes Yes

6. Charles D. McGhee Yes Yes

7. G. Henry Goodrich Yes Yes

8. M. Heath Bray Yes Yes

9. Wesley S. Marshall Yes Yes

10. Virginia P. Barnes Yes Yes

11. Vacant No No


