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I. NARRATIVE

The Virginia Cotton Board, VCB, was established in September 1997, under the
laws of the Commonwealth of Virginia, following a favorable vote of Virginia
cotton producers from a referendum. The mission of this Board is to manage
funds collected from grower assessments for the purpose of conducting
programs in research, education, and promotion of the growth and use of cotton.
Funds to support the programs of this Board come from an assessment paid by
cotton producers and collected from the first handler, which in Virginia is the
cotton gin, at the rate of 95 cents per bale of cotton ginned in Virginia.

The Board is composed of eight members appointed by the Governor, each of
whom shall be a resident of and producer of cotton in Virginia. The Governor is
guided in his appointments from nominations made by the Virginia Cotton
Growers Association and the Virginia Farm Bureau Federation.

An outstanding cotton crop was delivered in Virginia. For the 2014 season,
85,306 acres of cotton were harvested in Virginia with 199,131 bales ginned in
the state, for an average yield of 1240 Ibs/acre. Weather conditions in 2014 were
almost perfect and as a result Virginia had record breaking yields. A bale of
cotton weighs 480 pounds. It is important to remember that some cotton grown
in Virginia is ginned in North Carolina and cotton gins in Virginia likewise gin
cotton from North Carolina. The yield and assessment is based on cotton
“ginned” in Virginia.

For the 2014-2015 year cotton bale assessment collections were $189,174.45
according to the Virginia Department of Taxation and VCB records. The Board
funded five research, educational, and marketing projects for a total of
$42,713.10 and supported the National Cotton Council, Inc. and Southern Cotton
Growers, Inc. at 100% in the amount of $129,435.15. At the end of the fiscal
year, June 30, 2015, the Board had a cash balance of $69,839.11 with
outstanding financial commitments of $52,561.10. These commitments were
outstanding obligations for research, education, marketing projects, board
expenses and travel, including a reserve of $10,000 with the unobligated balance
being $17,278.01.

L. Randy Everett
Chairman
Virginia Cotton Board



II. BUDGET & FINANCES

1. Cash Balance: June 30, 2014 $51,250.72
2. Receipts $191,709.39
Assessment July 1, 2014-June 30, 2015 $189,174.45

2013-2014 Penalties and Payments $2,534.94

3. Other Receipts $2,559.05
Interest from Other Sources: $525.92

GF/NGF Cash Transfer In $2,033.13

3. Total Balance and Receipts = $245,519.16
4. Actual Expenditures - $175,680.05

5. Cash Balance: June 30, 2015 = $69,839.11



[ll. PROJECTS AND FUNDING

Project Title

1.

2.

10.

11.

12.

National Cotton Council
Southern Cotton Growers, Inc.

Ag in the Classroom, VFB, Cotton
Educational Materials

Thrips Control Studies & Evaluating
Plant Dates & Insecticide Programs

Agronomic Mgt of VA Cotton Production
Systems to Max Profitability & Lint Yield

Survey of Plant Parasitic Nematodes
Impacting Yield

Infornet Weather Station Upgrade

VCGA NCC & SCG Delegates Travel Expenses
VCB Members Travel Expenses

Program Director Travel Expenses

Admin Costs for Board

VDACS Admin Costs

TOTAL

Funding Amount
109,522.05
19,913.10

7,374.00

11,721.10

12,540.00

8,550.00

2,528.00
2,000.00
1,000.00
5,000.00
1,000.00

750.00

$181,898.25



VIRGINIA COTTON BOARD

FINANCIAL STATEMENT
JULY 1, 2014 - JUNE 30, 2015

REVENUE

Balance June 30, 2014
Cotton Tax Assessment
Additional Revenue (interest,
penalty and refund)

Total Balance & Receipts

EXPENSES

Administrative

agrownE

Travel (Board Members)

Food (2 Meetings)

VDACS Admin Fee/Finance Office
Postage

Supplies

Total Administrative Expenses

Paid on Approved Projects

1.

© N Oh W

Evaluating the Influence of Planting
Date on Stink bugs &Thrips Mgt
Options

Agronomic Mgt of VA Cotton Production
Systems to Maximize Profitability &
Lint Yield

Infonet Weather Station Upgrade
VA Cotton Growers Assoc

Ag in the Classroom

Southern Cotton Growers

National Cotton Council

Travel Program Director

TOTAL PAID ON APPROVED PROJECTS

TOTAL EXPENDITURES

CASH BALANCE

$51,250.72
$189,174.45
$5,093.99

$638.09
$402.97
$587.70
$96.29
$26.20

$11,854.69

$18,651.24

$2,528.00
$1,428.12
$7,374.00
$19,913.10
$109,522.05
$2,657.60

$1,751.25

$173,928.80

$175,680.05

$245,519.16

$69,839.11



VIRGINIA COTTON BOARD

OUTSTANDING OBLIGATIONS TO BE PAID:

Amounts Due on Projects Approved at
March 2015 Meeting

1. Thrips Control Studies & Evaluation
Plant Dates & Insecticide Programs

. Agronomic Mgt of VA's Cotton Production
Systems to Maximize Profit and Lint

3. Survey of Plant Parasitic Nematodes

Impacting Yield

Travel Costs for Program Director

Travel Cost for Board Members

NCC & Southern Delegate Expenses

Reserves

VDACS Processing Fee

Board Expenses

N
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TOTAL OUTSTANDING OBLIGATIONS

UNOBLIGATED BALANCE

$11,721.10

$12,540.00
$8,550.00

$5,000.00
$1,000.00
$2,000.00
$10,000.00
$750.00
$1,000.00

$52,561.10

$17,278.01



V. FY 2014 — 2015 BOARD MEETINGS & ATTENDANCE ROSTER

Date Time Location
August 28, 2014 9:00 AM Tidewater AREC, Suffolk
March 5, 2015 9:30 AM Tidewater AREC, Suffolk
Members Attendance Attendance
8/28/14 3/5/15
Jon L Black n/a YES
Shelley Butler-Barlow YES YES
T. Steele Byrum n/a YES
Joey G. Doyle NO YES
Lance V. Everett YES YES
L. Randy Everett n/a YES
Michael E. Grizzard NO YES
R. Bruce Johnson NO NO
James W. Jones, Jr. YES YES
David L. Long YES YES
Clay B. Lowe YES YES
Paul Rogers, IlI n/a NO

*n/a indicates not appointed for this meeting
VI. SUMMARY

The 2014-2015 cotton year in Virginia was an outstanding record breaking yield
year. Weather conditions were perfect for growing cotton. The yield averaged
1240 pounds of lint per acre. Virginia ranked number 1 in yield on non-irrigated
land in the United States. Virginia yields remain strong and the quality of Virginia
cotton is above average, creating a demand for Virginia cotton. Large world stock
piles continue to push prices down thus reflected in acreage.



