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The Virginia Soybean Board
FY 2014 — 2015

l. Introduction

Revenue collected in the fiscal year ended June 30, 2015 totaled
$1,317,387.25 down from $1,447,368.74 collected the previous year. During the
2014 marketing season, producers experienced a farm gate price that was $2.90

lower than the previous year and $3.90 lower than in 2012.

The 2014 Virginia soybean crop totaled 25,280,000 bushels on 640,000
harvested acres compared to 23,100,000 bushels on 600,000 harvested acres in
2013 and 24,360,000 bushels on 580,000 acres in 2012. Yield per acre came in
at 39.5 bushels up from 38.5 bushels the previous year. The value of the crop
was estimated at $259,318,000 down from $300,300,000 dollars the year before.

The check-off rate is one-half of one percent of the net selling price per
bushel. The assessment is collected from the producer by the first handler and
sent quarterly to the Virginia Department of Taxation. There, the money is
deposited into the soybean check-off account. The assessment revenue is used
by the Board to provide for programs that are designed to improve the profit
potential of growing soybeans in Virginia. More specifically, the Board contracts
with private industry, government agencies and universities to conduct market
development, promotion, education, publicity and research projects. As well, the
Board falls under the umbrella of the United Soybean Board (USB) and is
required by Federal Law to remit 50% of the collections to the USB for research,
promotion, education and market development projects at the national and
international level. The Board funded 22 projects during the fiscal year ended
June 30, 2015.
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Il. BUDGET and FINANCES

A. Annual Budget
See Financial Analysis

B. Revenues
C. Expenditures

1. Administration

Office Expenses
Telecommunications
Refund of Late Payments
Travel

Agency Service Charges
Auditing Services

~0 Q0T

Total Administrative Expenditures

2. Dedicated Funding

a. Market Development
b. Promotion and Education
c. Research

Total Dedicated Funding Expenditures

3. Transfers

a. Transfer Funds to State of Origin

Total QSSB to QSSB Expenditures
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$ 480,000.00
1,317,387.25
1,423,736.94

$ -

2,260.00

925.63

6,379.00

$ 9,564.63
$ 624,685.14
282,106.50
484,839.29

$ 1,391,630.93

$ 22,541.38

$ 22,541.38



. RESEARCH, PROMOTION, EDUCATION, MARKET DEVELOPMENT
PROJECTS AND ALLOCATED FUNDING

| RESEARCH PROJECTS | FUNDING
On Farm Investigating and Evaluation of Soybean Production
1.|Strategies - 2014 $ 8,061.55
2.|Potassium Fertility for Soybean Production in Virginia 39,833.05
Weed Management Studies for Herbicide — Resistance and Hard
3.[to Control Weeds 14,998.13
4.|Soybean Research Support 6,248.19
5.[Improved Soybean Varieties and Germplasm Adapted to Virginia 39,582.00
Development of Genetically Engineered Soybean Varieties and
6.|Germplasm with High Protein Digestibility 36,551.00
7.|Breeding for Drought-Tolerance in the Soybean Super- Organism 49,072.00
8.|Use of Genomics to Develop Disease Resistant Soybeans 22,011.40

Investigating the Role of Invasive Tree-Wooded Borders on
Brown Marmorated Stink Bug Infections in Soybeans and
9.[Residual Efficacy of Insecticides 7,822.52
Monitoring and Management of Soybean Insect Pests and New
Projects Assessing Beneficial Natural Enemy Populations in

10.|Soybean Fields 24,166.90
Validation, Optimization, and Deployment of Weather-based
11.|Disease Advisory Model for Soybean 22,185.97
Implementing Cost-Effective Solutions for More Profitable
12.|Soybean Production 42.096.35
13.|Final Payment on FY 2013-14 Projects 172,210.23
Total $  484,839.29
PROMOTION AND EDUCATION PROJECTS FUNDING
1.|VVA Soybean Association - Promotion & Education in Virginia $ 260,206.00
2.]VA FFA Foundation - Agronomy Career Development 3,550.00
American Soybean Association — 2015 SoyStats — A Reference
3.|To Important Soybean Fact & Figures 600.00
American Soybean Association - 2014 Soybean Leadership
4.[College Sponsorship 5,000.00

The Virginia Foundation for Agriculture in the Classroom —
Provide 1350 Virginia Educators w/ Copies of Soybean A-Z &

5.]Help Fund Teacher Workshops 10,000.00
6.[Education Program - Crops Judging Program 2,280.80
7.[National Soybean Leadership Program 469.70
Total $ 282,106.50

MARKET DEVELOPMENT PROJECTS | FUNDING
1.]United Soybean Board - as Required by Federal Legislation $ 624,685.14
2.|Check-off Funds Returned to Originating States 22,541.38
Total $ 647,226.52

OFFICE PROJECT | FUNDING
1.|No Project This Fiscal Year $ -
Total $ -
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IV. FUNDING LEVEL AT END OF FISCAL YEAR

Actual
Expenditures

1. Cash Balance: June 30, 2014 $ 1,698,044.92
2. Assessment Receipts: July 1, 2014 - June 30, 2015 + 1,291,647.78
Interest from Other Sources + 9,823.14
Refund Exp and Mis Dis + -
Cash Transfer + 15,916.33
3. Total Balance and Receipts = 3,015,432.17
4. Less Total Actual Expenditures - (1,423,736.94)
5. Cash Balance: June 30, 2014 = $ 1591,695.23
V. MEETINGS AND BOARD ATTENDANCE
3/12-13/2015 12/7/14 8/14/14
Members Williamsburg  Williamsburg VA Beach
Craig H. Giese, Chairman Yes Yes Yes
Linda V. Smith, Vice Chairman Yes Yes Yes
L. Bruce Holland Yes Yes Yes
Ronnie Russell Yes Yes Yes
Tom Taliaferro Yes Yes Yes
N. Wayne Hudson Yes Yes N/A
J. Colin Whittington Yes Yes N/A
Bill Nelson Yes Yes Yes
Harrison A. Moody Yes Yes Yes
Susan A. Watkins Yes Yes N/A
Robert White, Jr. Yes No No
Juan W. Whittington N/A N/A Yes
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