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. INTRODUCTION

The Virginia Tobacco Board was established under § 3.2 — 2400 to 2411 of the
Code of Virginiaon July 1, 2012 and merged the Virginia Bright Flue-Cured and Virginia
Dark-Fired Tobacco Boards into asingle Virginia Tobacco Board. The Virginia Tobacco
Board manages two separate funds:. the Bright Flue-Cured Tobacco Promotion Fund and the
Virginia Dark-Fired Promotion Fund. Each of these programs provide funding for the
promotion, education and research of these two types of Virginia produced tobacco. The
Virginia Tobacco Board received $117,510.86 in excise taxes into the Bright Flue-Cured
Promotion Fund in 2014 and $1,122.35 into the Dark-Fired Promotion Fund.

The Board had expenditures of $95,459.51 from the Bright Flue-Cured Promotion
Fund and $1,210.35 from the Dark-Fired Fund during the fiscal year. Of this amount,
$96,213.92 or 99.5 percent was spent on various projects involving market devel opment,
promotion, research, or education for the purpose of increasing the demand for Virginia
produced tobacco. Tobacco Associates, Inc., by contractual agreement with the Board,
received $45,000 for the purpose of conducting flue-cured tobacco market development and
promotion work in foreign countries. Funds were provided for four production research
projects totaling $47,312.35 on flue-cured tobacco and $1,000.00 on dark-fired tobacco
disease management at the VA Tech Southern Piedmont Agriculture Research and
Extension Center, Blackstone, Virginia. The 2015 Flue-cured Tobacco Production Guide
was printed and distributed to Virginia s flue-cured tobacco producers.

The Board ended the fiscal year with a cash balance of $96,182.79 in the Flue-Cured
Promotion Fund and $2,327.77 in the Dark-Fired Fund. As of June 30, 2015, the Board had
future financial commitments of $5,287.65. These commitments were for research projects
which were conducted and funded during the 2014-2015 fiscal year, with the fourth quarter
billing coming after the June 30, 2015 fiscal year end. Excise tax collections from the 2015
crop are expected to be 12 to 15 percent lower than 2014 due to reduced contracted tobacco
leaf poundage, a 7 to 8 percent reduction in planted acreage and lower yield projectionsin
2015.

Donald L. Moore, Chairman



1. VIRGINIA TOBACCO BOARD FINANCIAL STATEMENTS

July 1, 2014 through June 30, 2015

FLUE CURED TOBACCO PROMOTION FUND

A. REVENUE
1. Cash balance: June 30, 2014 $ 72,250.88
2. Excise Tax Receipts 117,510.86
3. Interest Earned 812.73
4. GF/NGF Cash Transfer 1,067.83

Total Balance and Receipts
B. EXPENDITURES
1. Administrative

a. VDACS Administrative Services$  443.85
b.Private Vender Serv. Charge 1.74

Total Administrative $ 44559

2. Funded Programs

a Research $ 47,312.35
b. Education 2,701.57
c. Market Development &
Promotion 45,000.00
Total Programs $ 95,013.92

Total Expenditures

C. CASH BALANCE: June 30, 2015

$191,642.30

$95,459.51

$96,182.79



DARK- FIRED TOBACCO PROMOTION FUND

A. REVENUE
1. Cash Balance: June 30, 2014 $ 2,356.49
Excise Tax Receipts 1,122.35
Interest 14.44
GF/NGF Cash Transfer 44.84
Total Balance and Receipts $3,538.12

B. EXPENDITURES
1. Administrative

a VDACSAdministrative
Services $10.35

Total Administrative $ 10.35

2. Funded Programs

a Research $1,000.00
b. Education 200.00
Total Funded Projects $1,200.00
Total Expenditures $1,210.35

C. CASH BALANCE: June 30, 2015 $2,327.77



1. STATUSOF COMMODITY BOARD - FUNDED PROJECTS FOR FY 2014-15

FLUE-CURED TOBACCO PROMOTION FUND

A. MARKET DEVELOPMENT AND PROMOTION

Project Fund Recipient Funding Amount
1. Promotion and Market Tobacco Associates, $ 45,000.00
Development for Inc.

Virginia Flue-cured
Tobacco in Foreign
Countries.

Total $ 45,000.00

B. EDUCATION

1. 2015 Flue-cured Donein Cooperation $ 1,742.00
Tobacco Pro- with VA Tech;
duction Guide Printing Costs Paid
Description: Printed to Vendor
Production Guides for
Distribution to
Virginia Flue-cured
Tobacco Producers

2. VirginiaAgriculture $  400.00
In The Classroom

3. State Fair of Virginia
VA Tobacco Board Exhibit $  559.57

Total $ 270157



C. RESEARCH
1. Tobacco Curing Efficiency
2. Sucker Control with Reduced Reliance on MH
3. Cover Crop Investigations for Flue-Cured Tobacco

4. Tobacco Disease Management Research

Total

DARK-FIRED TOBACCO PROMOTION FUND
A. EDUCATION

1. VirginiaFoundation for Agriculture
in the Classroom

B. RESEARCH

1. Tobacco Disease Management Research

Total

$11,758.48
$10,824.57
$ 6,737.98

$17,991.32

$47,312.35

$ 200.00

$1,000.00

$1,200.00



V.

FY 2014-15 BOARD MEETINGS SUMMARY

Date

March 12, 2015

Members

Donnie L. Anderson
John C. Bledsoe
Richard T. Hite, Jr
Glen Price Hudson
C. David Mitchell
Donald L. Moore
Hugh T. Rogers
Cecil E. Shdll
Robert H. Spiers, Jr.

Time

6:30 PM

Location

Sheldon’ s Restaurant
Keysville, Virginia

Attended Meeting

Yes
No

Yes
Yes
Yes
Yes
Yes
Yes
Yes






